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Date: May 22, 2024 

To, 
The Manager 
Listing Department 
BSE Limited, 
Phiroze JeeJeeBhoy Towers, 
Dalal Street, Mumbai - 400001 (E) 
Maharashtra, India 
Scrip code: 543426 

To, 
The Manager 
Listing Department 
National Stock Exchange of India Ltd, 
Exchange Plaza, 5th Floor, Plot No. C/l, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai-400051 
Symbol: METROBRAND 

Subject: Outcome of Board meeting held on Wednesday, May 22, 2024 and Disclosure under Regulation 
30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations") 

Dear Sir/Madam, - · 

Pursuant to provisions of Regulations 30 and 33 and other applicable provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would 
like to inform you that the Board of Directors of the Company at their Meeting held today i.e., on \\. / 
Wednesday, May 22, 2024, which commenced at q '. '!>3 P.M., and concluded at b: 3 2- P.M ., have inter ~ 
alia, considered, approved and taken on record the following: 

1. Audited Financial Results (Standalone and Consolidated) for the Quarter and Financial Year ended 

March 31, 2024 along with Auditor's Report thereon pursuant to Regulation 30 and 33 of the 

Securities and Exchange Board of India (Listing obligation and Disclosure Requirements) Regulations, 

2015. 

Pursuant to Regulation {33)(3)(d) of the Listing Regulations, we hereby declare that in the respect of 
Audited Financial Results (Consolidated and Standalone) for the Financial Year ended 31st March 
2024, the Statutory Auditors have not expressed any modified opinion(s) in their Audit Reports. 

2. Recommendation of Final Dividend at Rs. 2.25 per Equity Share (subject to Deduction of TDS) on the 

face value of the Paid-up Equity Shares of Rs. 5/- each for the Financial Year 2023-24. 

The Dividend recommended by the Board is subject to the approval of the Shareholders at the 
ensuing Annual General Meeting of the Company for the Financial Year 2023724. 

3. Re-appointment of M/s. KPMG Assurance and Consulting Services LLP, as the Internal Auditor of the 

Company for the Financial Years ending 31st March, 2025 and 31st March 2026. 

The details, as required under Listing Regulations read with SEBI Circular No. SEBl/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 (the "SEBI Disclosure Circular''), are annexed herewith respectively 
at Annexure - 1. 

The Financial Results will be published in the newspapers in terms of Regulation 47(1) (b) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in due course. ~~ 

tf:' <eRAIV,' ~ 

METRO BRANDS LIMITED Registered Office: 
401, Zillion, 4th Floor, 
LBS Marg & CST Road Junction, 
Kurla (W), Mumbai - 400070. 
Tel : +91 22 6656 0444 

~o~~ &! (~(__Js;), 
Email: info@metrobrands.com CIN~LC019449 
Website: www.metrobrands.com ISO 9001: 2015 Company 
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The Financial Results are being uploaded on BSE Limited and National Stock Exchange of India Limited 
and are also available on the website of the Company at www.metrobrands.com. 

We request you to take the above information on record. 

METRO BRANDS LIMITED Registered Office: 
401, Zillion, 4th Floor, 

LBS Marg & CST Road Junction, 
Kurla (W), Mumbai - 400070. 
Tel : +91 22 6656 0444 

Email: info@metrobrands.com 
Website: www.metrobrands.com 

CIN : L 19200MH1977PLC019449 
ISO 9001: 2015 Company 
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Annexure-1 

Details with respect to Regulation 30 of the Listing Regulations read along with the SEBI Disclosure Circular 
are set out below: 

Sr. Disclosure requirements Details 
No. 

1 Reason for Change viz appointment, Re-appointment 
ResigAatieA, i:eme~.ia l , Eleatl=l eF etl=lei=wise 

2 Date of ,A,ppeiAtR=leAt I reappointment I Date of Board Meeting: 22nd May 2024; re-
sessatieA (as applisable) & term of appointed with effect from 1st April 2024. 
appeiAtmeAt I re-appointment. 

Term of re-appointment: For Financial Years 2024-
2025 and 2025-26. 

3 Brief Profile (In case of Appointment) KPMG Assurance and Consulting Services LLP, 
an Indian Limited Liability Partnership and a 
member firm of the KPMG global organization of 
independent member firms affiliated with KPMG 
International Limited, a private english company 
limited by guarantee. Detailed profile of the firm is 
attached. 

4 Disclosure of relationship between directors Mis. KPMG Assurance and Consulting Services 
(In case of Appointment) LLP, Internal Auditor are not related to any of the 

Directors of the Company. 

METRO BRANDS LIMITED Registered Office: 
401 , Zillion, 4th Floor, 

Email : info@metrobrands.com 
Website: www.metrobrands.com 

CIN: L 19200MH1977PLC019449 
ISO 9001 : 2015 Company 

LBS Marg & CST Road Junction, 
Kurla (W), Mumbai - 400070. 
Tel : +91 22 6656 0444 
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Document Classification: KPMG Confidential

KPMG at a Glance 
We operate in 154 countries

Americas EMA Asia
Pacific

46,17561,169 111,937

First professional 
services firm to 
structure itself globally 
along industry lines. 

Over 2,00,000 people globally

Our Firm in India
Fastest growing 
professional services 
firm in India

Centres of Excellence in 
Industrial
Manufacturing, Retail, 
Telecom, Education, 
Energy, ERP, Sourcing 
and Business 
excellence

Over 15,000
professionals

Working with the 
Government of India (GoI) 
on all 7 key national 
priorities. 

Technology
Innovative tools to optimise our audit - Data Analytics
At KPMG, we continuously innovate to provide our clients with high value-
added solutions and services, particularly in terms of Data Analytics. Our 
tools enable us to enhance the quality of our audit process, improve 
efficiency and provide better end-to-end visibility
of process control systems and the relevance of certain indicators.

News and awards
Global CEO Outlook Survey 2019-20
KPMG’s most successful thought leadership

KPMG named “Sustainable firm of the year”

750+ media stories in 40 countries

4
Years

by International 
Accounting Bulletin

KPMG higher purpose
To inspire confidence and empower change is our 
raison d'etre. Like you, we also strongly believe in fresh 
thinking, innovative approach to issues. We are keen to 
join hands, to strike a long-term partnership with you, 
towards success, sustainability, simple solutions and to 
deliver a competitive advantage to our stakeholders

Our Global Citizenship strategy 
founded on three pillars: - ending 
extreme poverty; tackling 
climate change, encouraging a 
culture of leadership. 

Committed to our commu

This is The KPMG Story
Our Purpose, Values, Vision, Strategy and 
Promise combine powerfully, helping us 
articulate what we stand for, where we are 
today and where we are going in the future. 
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Our professionals are 
aligned by industry 
sectors

Access to firm’s 
network and experts 
across the globe

Focus on strong firm 
and personal 
independence and 
quality control

Present in 13 cities
with over 16,000
resources 

We are working with 
the Government of 
India (GoI) on all 7 

key national priorities Digital India Smart Cities Skill India Start Up IndiaEase of Doing 
Business

Swacch  BharatMake in India

Large client base spanning Indian businesses, multinationals and listed 
companies in India across sectors 

Leaders in IFRS and international reporting – Working with regulators 
on IFRS, Ind AS

Strong focus on firm and personal independence

Our professionals are aligned by industry sectors

Chandigarh

New Delhi Noida
Jaipur

Ahmedabad Vadodara Kolkata

Mumbai
Pune Hyderabad

ChennaiBengaluru

Kochi

KPMG in India
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Forensic Financial Risk 
Management

Governance, Risk and 
Compliance

• Internal Audit and Financial Controls
• Enterprise Risk Management
• Regulatory Compliance
• Corporate Governance
• Model Business Processes & Standard 

Operating Procedures
• Revenue Assurance
• Control Automation

• Fraud & misconduct investigation & 
Fraud Risk Management

• Integrity DD & Counterparty DD
• Background Verifications
• Dispute Advisory services
• Software assets
• IP & contract governance
• Cyber Forensics

• Credit and Market Risk
• Stress testing
• Model validation
• Operational and Reputation Risk
• Capital adequacy & regulatory services
• Financial instruments accounting
• Actuarial Services

Indicative Offerings Indicative Offerings Indicative Offerings

Key Differentiators Key Differentiators Key Differentiators
• Use of technology/ data analytics
• Integrated Center of Excellence team
• Team of sectorial experts and knowledge 

repositories of the sectors
• Techno-commercial team

• Cutting edge forensic technology labs 
aiding investigations

• Sector specific experience working 
across multinational/ domestic firms 
and regulators

• More than 80 tools developed for FRM
• Customized solution including research and 

innovation for development of tools

Risk Consulting Practice – An 
Overview
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KPMG India – GRCS is the second largest practice across the EMA region and globally the second largest practice by headcount, having global footprint across the 
Middle East, Africa, Australia and other countries

100%
Team trained on data 
analytics & emerging

technologies

2nd

Largest practice globally by 
headcount

900+ 
Clients worked with 
annually; several 

associated for 5 + yrs.

+30%
Team members have 

worked in multiple 
geographies across 50 

countries

xx xx xx
Robotics, data 
analytics and 
automation

Client-centric
SME 

expertise Global outlook Innovation Value Addition Digitization

KPMG’s GRCS Practice in India



SR BC & CO LLP 
Chartered Accountants 

12th Floor. The Ruby 
29 Senapati Bapat Marg 
Dadar ( West ) 
Mumbai - 400 028. India 

Tel : +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation~ and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Metro Brands Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standa lone financial 
results of Metro Brands Limited (the "Company") for the quarter ended March 31, 2024 and for the 
year ended March 31, 2024 ("Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requ irements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India , of the net profi t and other 
comprehensive income and other financial information of the Company for the quarter 
ended March 31 , 2024 and for the year ended March 31 , 2024. 

Basis for Opinion 

We conducted our audit in accordance wi th the Standards on Auditing (SAs) specif ied under 
section 143(10) of the Companies Act, 2013, as amended (" the Act"). Our responsibi lities under 
those Standards are further described in the " Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the f inancial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other et hical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presenta tion of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles general ly accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregular ities; selection and application of appropriate 
accounting policies; making judgments and estima tes that are reasonable and prudent; and the 

~==,...:design, implementation and maintenance of adequate internal finan cial controls, that were operating 

~~:~:: 
0 
{ ctive ly for ensuring the accuracy and completeness of the accounting records, relevant to the 

~1 ~' : 
~-~~ ...._~ SR BC & CO LLP a L1m1tea L1db1htv Par tnership with LLP ldenl1ty No AAB·d) 18 
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SR BC & CO LLP 
Chartered Accountants 

Metro Brands Limited 
Standalone Independent Auditor's Report - For the quarter and year-ended March 31, 2024 
Page 2 of 3 

preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement. whether due to fraud or error. 

In preparing the Sta tement, the Board of Directors are responsi ble for assessing the Company's 
abil ity to continue as a going concern. disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liqu idate 
the Company or to cease operations. or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement. whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate. they could reasonably be expected to inf luence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement. whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, in tentional omissions, misrepresentations. or the 
override of internal control . 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
f inancial cont rols with reference to fi nancial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of 
accounting and. based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists. we are required 
to draw attention in our auditor's report to the related disclosures in the financial resul ts or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation. structure and content of the Statement. including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 
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Standalone Independent Auditor's Report - For the quarter and year-ended March 31, 2024 
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We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement tha t we have compl ied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. · 

Other Matter 

In connection with the merger of FILA business ("Demerged Undertaking") of Metro Athleisure 
Limited into the Company as fully described in note 5 of the standalone financial results, we did not 
audit the financial information of Demerged Undertaking as considered in this Statement for the 
quarter and year-ended March 31, 2023, whose financial statements reflects total assets of Rs. 
123.03 crores as at March 31, 2023, total revenues of Rs. 14.58 crores and Rs. 21.15 crores for 
the quarter and year-ended March 3 1, 2023 respectively and net cash flows of Rs. Nil for the period 
December 1, 2022 to March 31, 2023. 

These financial statements have been audited by an independent practitioner whose report has been 
furnished to us by the management and our opinion on the standalone financial statements. in so far 
as it relates to the amounts and disclosures included in respect to the Demerged Undertaking, is 
based solely on the report of the independent practitioner, as adjusted for the accounting effects of 
the Scheme recorded by the Company (in particular, the accounting effects of Ind AS 103 - Business 
Combinations) and other consequential adjustments, which have been audited by us. 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31 , 2024 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number:324982E/E300003 

~han 
Partner 
Membership No.: 109360 

UDIN:24109360BKFMC02154 

Place: Mumbai 
Date: May 22, 2024 
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M ETRO BRANDS LIMITED 

CIN No. : L19200MH1977PLC019449 

Registered office : 401, Zillion, 4th Floor, LBS Marg, & CST Road Junction, Kurla (West), Mumbai -400 070 

Audited Standalone financial results for the quarter and year ended March 31, 2024 

Quarter ended 
Particulars March 31, 2024 

Audited 
Income 
(a) Revenue from operations 577.58 

(b) Other Income 24.70 
Total Income 602.28 

Expenses 

(a) Purchases of stock-in-trade 203.24 

(b) Changes in inventories of stock in trade 42.83 
(c) Employee benefits expense 56.38 
(d) Finance costs 20.31 
(e) Depreciation and amortization expenses 57.64 

(f) Other expenses 109.05 
Total Expenses 489.45 

Profit before tax for the period/year (1-11) 112.83 

Tax expense 
(a) Current t ax (28.56) 
(b) Deferred tax (credit) (refer note 5) (23.18) 

Total tax expense (51.74) 

Profit after tax for the period/year (Ill - IV) 164.57 

Other comprehensive income/ (loss) for the period/year 1.30 

(a) Items that will not be reclassified to profit or loss 

Gain I {Loss) on Remeasurements of the defined benefit plans 1.74 

Income tax relating to items that will not be reclassified to profit or loss (0.44) 

(bl Items that will be reclassified to profit or loss 

- Gain/{Loss) arising on fair valuation of quoted investments in bonds 0.00 

- Income tax relating to items that will be reclassified to profit or loss -
Total comprehensive income for the period/year (V+VI) 165.87 

Paid-up equity share capital (Face value of "5 each) 135.96 

Other equity 

Earnings per equity share (Face value of" 5 each) (Basic and Diluted)* 

Basic (Rs.) 6.05 

Diluted (Rs.) 6.03 

• Basic and Diluted earnings per share for all periods, except for year ended 
March 31, 2024 and March 31, 2023 are not annualized. 

SIGNED FOR lutNTIFIChTION 

BY ~ 

S R £: C t. C:) Ll_P 
MVh,£ ·'I 

~~~~~~~~ 

Quarter ended Quarter ended 
December 31, 2023 March 31, 2023 

(Restated - (Restated -
Refer Note 5) Refer Note 5) 

Unaudited Audited 

624.03 526.77 

14.83 16.84 

638.86 543.61 

303.58 208.58 

(53.71) 20.75 

57.51 49.57 
20.37 17.54 

59.39 47.86 

118.49 106.20 

505.63 450.50 

133.23 93.11 

40.54 29.33 
(2.98) (2.40) 

37.56 26.93 

95.67 66.18 

(0.051 (1.27) 

0.00 {1.50) 

0.00 0.32 

(0.05) (0.09) 

-
95.62 64.91 

135.93 135.87 

3.52 2.44 
3.50 2.43 

metro 
8"ANDS 

"in Crores unless otherwise specified 

Year ended 

Year ended March 31, 2023 
March 31, 2024 (Restated -

Refer Note 5) 

Audited Audited 

2,305.00 2,071.15 
69.30 52.55 

·2,374.30 2,123.70 

1,031.80 1,033.53 

(73.55) (171.69) 

216.89 175.75 
78.50 62.72 

227.61 177.74 

427.20 366.81 
1,908.45 1,644.86 

465.85 478.84 

79.05 135.95 

(31.01) (11.10) 

48.04 124.85 

417.81 353.99 

1.14 (1.89) 

1.74 (1.52) 

(0.44) 0.32 

(0.16) (0.69) 

-
418.95 352.10 

135.96 135.87 

1,699.15 1,377.64 

15.37 13.03 
15.31 12.98 
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METRO BRANDS LIMITED 

Audited Standalone Balance Sheet as at March 31, 2024 

Particulars 

ASSETS 

Non-<:urrent assets 

(a) Property, plant and equipment 

(b) Capital work-in-progress 

(c) Goodwill 

(d) Intangible assets 

(e) Intangible assets under development 

(f) Right-of-use assets 

(g) Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other Bank Balances 
(iv) Other financial assets 

(h) Defer red tax assets (Net) 

(i) Non-current tax assets (Net) 

m Other non-cur rent assets 

Total non - current assets 

Current assets 

(a) Inventories 

(b) Financial assets 
(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank Balances other than (iii) above 

(v) Loans 
(vi) Other financial assets 

(c) Other current assets 

Total current assets 

Total assets (1+2) 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 
(b) Other equity 

Total equity 

Non-current liabilities 

(a) Financial Liabilities 

(i ) Lease liabilities 

(ii) Provisions 

(ii i) Other non-current liabilities 

Total non - current liabilities 

Current liabilities 

(a) Financial liabilities 

(i) Lease liabilities 

(ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iii) Other financia l liabilities 

(b) Other current liabilities 

(c) Provisions 

(d) Current tax liabi lities (Net) 

Total current liabilities 

Total equity and liabilities (1+2+3+4) 

SIGNED F01 l::.'ErJTlFlCAilON 
BY 

~ 
S R E" 1: 8 C, 1_1 p 

_ ___ _ ...:.rJ:::.!:J~ __ , _, ---
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'I: in Crores 

As at As at 

March 31, 2024 March 31, 2023 
(Audited) (Restated -

Refer Note 5) 

(Aud ited) 

347.84 289.19 

7.29 17.10 

40.37 40.37 

117.16 121.76 

2.01 0.74 

970.34 835.11 

29.69 29.76 

8.62 

35.10 0.14 

76.76 64.30 

36.96 5.95 

3.43 0.28 

2.60 1.48 

1,669.55 1,414.80 

698.19 624.64 

735.10 465.79 

37.49 47.71 

44.95 29.28 

42.39 153.78 

10.22 1.22 

13.57 27.89 

37.73 62.45 

1,619.64 1,412.76 

3,289.19 2,827.56 

135.96 135.87 

1,699.15 1,377.66 

1,835.11 1,513.53 

952.56 810.07 

- 2.05 

0.32 2.93 

952.88 815.05 

145.87 128.13 

61.11 11.65 

190.14 271.34 

31.69 34.24 

62.78 43.90 

8.03 8.19 

1.58 1.53 

501.20 498.98 

3,289.19 2,827.56 



METRO BRANDS LIMITED 

Audited Standalone Statement of Cash Flows for the year ended March 31, 2024 

Particulars 

Cash flow from operating activities 

Profit before tax for the year 

Adjustments for: 

Depreciation and Amortisation expenses 

Interest Expense 

Gain on terminati on of lease 

Loss on Sale I Discard of Property Plant & Equipment (net) 

Dividend income from Current Investments in M utual Funds 

Net gain on sale of Investments 

Net fair value gain ar ising on cur rent Investments designated at FVTPL 

Interest Income 

Liabilities no longer requi red, written back 

Employee's Stock Options Expenses 

Operating profit before working capital changes 

Movement in working capital: 

(Increase) I Decrease in Trade Receivable 

(Increase) I Decrease in other financial assets 

(Increase) I Decrease in other current assets 

(Increase) I Decrease in Inventories 

(Increase) I Decrease in other non-current assets 

Increase I (Decrease) in trade and other payables 

Increase I (Decrease) in Other current liabi lities 

Increase I (Decrease) in Other financial liabilities 

Increase/ (Decrease) in Other current non current liabili ties 

Increase/ (Decrease) in Provisions 

Cash generated from operations 

Less: income taxes paid 

Net cash generated from operating activities 

Cash flows from investment activit ies 

Capital Expenditure on Property, Plant & Equipment and Intangible assets including Capital 

Advances and Capital Creditors 

Proceeds from Sale I Discard of Property Plant & Equipment 

Interest Received 

Investments in Fixed Deposits 

Redemption of Fixed Deposits 

Purchase of Current Investments 

Redemption of Current Investments 

Dividend Income from Mutual Funds 

Investment in subsidiary 

Investment in Company 

Net cash used in investment activities 

Cash flows from financing activities 

Repayment of borrowings 

Proceeds from issue of shares 

Proceeds from Share application money pending allotment 

Payment of lease liabilities (Principal ) 

Final and Inter im Dividends includ ing Dividend Tax paid 

Net cash (used in) financing activit ies 

Net increase / (Decrease) in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

SIGNED FOR IDH~TlflCA(;lJ,, 
BY 

SR BC & CO LLP 
MLJrl!OAI 

For the year ended 

March 31, 2024 

(Audited) 

465.85 

227.61 

78.45 

(3.39) 

4.35 

(0.47) 

(3.95) 

(9.66) 

(43.99) 

(3.42) 

13.83 

725.21 

11.29 

(8.50) 

28.39 

(73.55) 

0.29 

(36.53) 

16.29 

4.57 

(0.48) 

(58.23) 

666.98 

(82.44) 

584.54 

(115.88) 

0.95 

43.69 

(154.89) 

231.33 

(1,629.40) 

1,373.45 

0.47 

(250.28) 

4.20 

0.15 

(207.41) 

(115.53) 

(318.59) 

15.67 

29.28 

44.95 

metro 
eitA.1'.0S 

'I: in Crores 

For the year ended 

March 31, 2023 

(Restated -
Refer Note 5) 

(Audit ed) 

478.84 

177.74 

62.70 

(2.84) 

1.42 

(0.12) 

(6.80) 

(7.77) 

(29.54) 

(0.97) 

9.01 

681.68 

9.00 

(17.26) 

13.92 

(171.16) 

2.15 

33.48 

(43.94) 

2.30 

2.18 

(169.33) 

512.35 

(140.69) 

371.66 

(99.53) 

8.15 

21.02 

(323.38) 

S04.61 

(1,346.11) 

1,285.55 

0.12 

(95.92) 

(1.33) 

(46.82) 

(103.22) 

2.80 

0.02 

(166.23) 

(88.30) 

(354.93) 

(30.09) 

59.37 

29.28 



METRO BRANDS LIMITED metro 
BRANDS 

Notes to the Statement of Standalone Financial Results for the quarter and year ended March 31, 2024 

1 The above results have been prepared in accordance with the Indian Accounting Standard as prescribed under Section 133 of the 
Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended. The standalone financial 

results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 22, 2024. 

2 During the financial year ended March 31, 2022, the Company has completed IPO of 27,350,100 equity shares of face value of~ 5 each at 

an issue price of~ 500 per share, comprising of fresh issue of 5,900,000 shares and offer for sale of 21,450,100 by selling shareholders. 
Pursuant to the IPO, the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) 

on December 22, 2021. 

The Company has received an amount of~ 284.93 Crores (net off estimated IPO expenses of~ 10.07 Crores) from proceeds out of fresh 
issue of equity shares. During the quarter ended September 30, 2022, the Company has finalised IPO issue expenses and there has been 

saving of~ 2.38 Crore in the original estimate of IPO issue expenses (Company's share) . This has resu lted increase in total available fund 

net off IPO expenses from~ 284.93 Crores to~ 287.31 Crores. This saving in IPO expenses of~ 2.38 Crore is adjusted in General Corporate 
Purpose. The utilization of the net IPO proceeds is summarized as below. 

~in Crores 
Amount to be utilized 

Uti lization up to Un utilized as on 
Objects of the issue as per Prospectus As per After revised March March 

Prospectus cost 31,2024 31,2024 

Expenditure for opening new stores of the Company, under the 
225.37 225.37 206.57 18.80 

"Metro", " Mochi", "Walkway" and "Croes" brands 

General corporate purposes 59.56 61.94 61.94 -

Total 284.93 287.31 268.51 18.80 

3 During the year the Company has granted 3,09,525 Employee Stock Options to eligible employees under Employee Stock Options Plan 2008 
(ESOP 2008) (Previous year ended 31 March 2023 :2,93,055 under ESOP 2008 Scheme) 

187,382 Employee Stock Options have been exercised during the year (Previous year ended 31 March 2023:2,25,795) Employee stock 
options have been excercised during the year. 

4 The Company's only business being trading of fashion footwear, bags and accessories operating in the premium and economy category, 
which in terms of Ind AS 108 - 'Operating Segments' constitutes a single reporting segment. Further, there is no geographical segment to be 
reported since all the operations are undertaken in India. 

5 The Board of Directors at its meeting held on March 23, 2023 had approved the Scheme of Arrangement ("the Scheme") for demerger of 
undertaking comprising of FILA business of Metro Ath leisure Limited (formerly known as Cravatex Brands Limited) into the Company w.e.f. 

April 1, 2023. The Company along with Metro Athleisure Limited had filed the petition in connection with the Scheme with the Hon'ble 

National Company Law Tribunal ("NCLT" ). The Scheme was sanctioned by NCLT vide order dated March 14, 2024. The effect of said 
demerger has been incorporated in the above results with effect from December 1, 2022 i.e. date of acquisition of control as per the 
applicable accounting principles as laid down in Appendix C of Ind AS 103 - Business Combinations. Accordingly, figures of previous 

period/year have been restated from the date of acquisition of control and hence numbers for the year ended March 31, 2023 are not 
comparable. 

Consequent to the aforesaid demerger, the Company has recognised deferred tax credit amounting to Rs. 68.85 crores pertaining to 
unabsorbed carry forward tax losses of the demerged undertaking and depreciation on certain intangible assets which would be allowed as 
a deductible tax expense to the Company. 

6 The Board of Directors at its meeting held on May 22, 2024 has recommended payment of final dividend of~ 2.25 per equity share subject 
to the approval of shareholders, in the Annual General Meeting (AGM) of the Company. During the year the Board of Directors at its 
meeting held on January 18, 2024 had also declared interim dividend of ~.2.75 per equity share aggregating to~ 74.77 Crores. 

7 Previous year/ period figures are regrouped and rearranged wherever necessary. 

SIGNED FOR IDtrHIFICMIGrJ 

Place: Mumbai 

BY 

s~ c& o:.n LtP 

1 

MUHE:t,~ 
Date : May 22, 2024 

For and on behalf of the Board of Directors 
Metro Brands Limited 

~ 
Farah MaliZ i 
Managing Director 
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Tel · +91226819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (List ing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Metro Brands Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of Metro Brands Limited ("Holding Company") and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as "the Group"), its joint venture for the quarter ended March 
31, 2024 and for the year ended March 31, 2024 ("Statement"), attached herewith, being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("List ing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial 
statements of the subsidiaries and joint venture, the Statement: 

i. includes the results of the following entities: 
a. Metro Brands Limited, Holding Company 
b. Metmi ll Footwear Private Limited, Subsidiary Company 
c. Metro Athleisure Limited, Subsidiary Company (formerly known as Cravatex Brands 

Limited) 
d. M. V. Shoe Care Private Limited. Joint Venture Company 

ii. are presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of the consolidated net profit and 
other comprehensive income and other financial information of the Group for the quarter 
ended March 31, 2024 and for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibili ties for the Audit of the 
Consolidated Financial Resu lts" section of our report. We are independent of the Group, and its joint 
venture in accordance with the 'Code of Ethics' issued by the Inst itute of Chartered Accountants of 
India together with the ethical requ irements that are relevant to our audit of the financial sta tements 
under the provisions of the Act and the Rules thereunder, and we have fulf illed our other ethical 
responsibilities in accordance with these requi rements and the Code of Ethics. We believe that the 
audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Ii R 9 C & CO llP, a limitea l1ab1hty Partners1"11p w1lh LLP Identity NI). AAB ~ l 18 
Rf'Qd. Othct 22. CJmdc Slff"tl. Block 'B', 3rd floO<, Ko·i.ati 700 016 



SR BC & CO LLP 
Chartered Accountants 

Metro Brands Limited 
Consolidated Independent Auditor's Report - For the quarter and year-ended March 31, 2024 
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Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group including its joint venture in accordance with the applicable 
accounting standards prescribed under section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directo rs of the companies included 
in the Group and of its joint venture are responsible for maintenance of adequate accounting reco rds 
in accordance with the provisions of the Act for safeguarding of the assets of the group and its joint 
venture and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal f inancial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement. the respective Board of Directors of the companies included in the Group 
and of its joint ventu re are responsible for assessing the ability of the group and its joint ven ture to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its jo int venture are 
also responsible for overseeing the financial reporting process of the group and its joint venture. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an aud itor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decis ions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of materia l misstatement of the Statement. whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 
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Consolidated Independent Auditor's Report - For the quarter and year-ended March 31, 2024 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operat ing 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Director.s' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its joint venture to continue as a going concern. If we conclude that a material uncertainty 
exists. we are required to draw attention in our auditor's report to the related disclosures in 
the Statement or, if such disclosures are inadequate. to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group and its joint venture to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Sta tement. including the 
disclosures, and whether the Statement represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the f inancial results of the entit ies 
within the Group and its joint venture of which we are the independent auditors and whose 
financial information we have audited, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the f inancial 
information of such entities included in the Statement of which we are the independent 
auditors. For the other entities included in the Statement , which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in t he Statement of wh ich we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 
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Other Matter 

The accompanying Statement includes the audited financial results and other financial information, 
in respect of: 

• Two subsidiaries, whose financial results include total assets of Rs. 87.10 crores as at March 
31, 2024, total revenues of Rs. 5.17 crores and Rs. 54.33 crores, total net loss after tax of 
Rs. 3.34 crores and Rs. 0.24 crores, total comprehensive loss of Rs. 3.27 crores and Rs. 
0.1 7 crores, for the quarter and the year ended on that date respectively, and net cash 
inflows of Rs. 0.41 crores for the year ended March 31, 2024, as considered in the Statement 
which have been audited by their respective independent auditors . 

• One joint venture, whose financial results include Group's share of net profit of Rs. 0.99 
crores and Rs. 3.08 crores and Group's share of total comprehensive income of Rs . 0.97 
crores and Rs. 3.05 crores for the quarter and for the year ended March 31, 2024 
respectively, as considered in the Statement whose financial results/financial statements, 
other financial information have been audited by its independent auditor. 

The independent auditor's report on the financial results of these entities have been furnished to us 
by the Management and our opinion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint venture is based solely on the reports 
of such auditors and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
rel iance on the work done and the repor ts of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2024 and the 
published unaudited year-to-date figures up to the end of the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulat ions. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

~adhan 
Partner 
Membership No.: 109360 

UDIN: 24109360BKFMCN9936 

Place: Mumbai 
Date: May 22. 2024 
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Registered office : 401, Zillion, 4th Floor, LBS Marg, & CST Road Junction, Kurla (West), Mumbai -400 070 

Audited Consolidated financial results for the quarter and year ended March 31, 2024 

"in Crores 

Quarter ended Quarter ended Quarter ended Year ended Year ended 
Sr. No. Particulars March 31, 2024 December 31,2023 March 31,2023 March 31, 2024 March 31, 2023 

Audited Unaudited Audited Audited Audited 
I Income 

(a) Revenue from operations 582.98 635.50 544.13 2,356.70 2,127.10 
(b) Other Income 24.35 15.95 18.74 70.82 54.41 
Total Income 607.33 651.45 562.87 2.427.52 2,181.51 

II Expenses 

(a) Purchases of stock-in-trade 211.83 302.53 219.72 1,051.91 1,065.71 
(b) Changes in inventories of stock in trade 42.36 (47.62) 20.37 (64.38) (173.74) 
(c) Employee benefits expense 59.06 60.35 52.33 227.95 184.35 
(d ) Finance costs 20.31 20.37 17.51 78.89 63.06 
(e) Depreciation and amortization expenses 59.07 58.64 50.20 229.12 181.01 
(f) Other expenses 111.10 121.26 108.15 441.65 372.03 

Total Expenses 503.73 515.53 468.28 1,965.14 1,692.42 

Ill Profit before tax for the period/year (1·11) 103.60 135.92 94.59 462.38 489.09 

IV Tax expense 

(a) Current tax (27.83) 41.10 29.19 81.45 137.06 

(b) Deferred tax (Credit) (22.96) (3.24) (2.54) (31.52) (11.32) 
Total tax expense (50.79) 37.86 26.65 49.93 125.74 

v Profit after tax for the period/year and before share of profit of a Joint Venture 
154.39 98.06 67.94 412.45 363.35 

( 111-IV) 

VI Share of profit of a Joint Venture for the period/year 1.18 0.72 0.80 3.02 2.04 

VII Profit after tax for the period/year (V+VI) 155.57 98.78 68.74 415.47 365.39 

VIII Other comprehensive income/(loss) for the period/year 1.38 (0.06) (1.32) 1.21 (1.94) 

(a) Items that will not be reclassified to profit or loss 

- Gain!( Loss) on Remeasurements of the defined benefit plans 

(i) Group 1.84 (1.50) 1.84 (1.52) 

(ii) Share in Joint Venture (0.03) (0.03) 

Income tax relating to items that w ill not be reclassified to profit or loss (0.44) 0.31 (0.44) 0.31 
(b) It ems that will be reclassified to profi t or loss 

- Loss arising on fair valuation of quoted investments in bonds 0.14 (0.06) (0.10) (0.03) (0.70) 
Income tax relating t o items that will be reclassified to profit or loss (0.16) (0.16) 

IX Total comprehensive income for the period/year (Vll+vlll) 156.95 98.72 67.42 416.68 363.45 

x Profit after tax for the period/year 155.57 98.78 68.74 415.47 365.39 
Attributable to : 

Equity holders of the Parent 155.17 97.81 68.49 412.51 361.45 
Non-Controlling Interest 0.40 0.96 0.25 2.96 3.94 

XI Total comprehensive income for the period/year 156.95 98.72 67.42 416.68 363.45 
Attributable t o : 

Equity holders of the Parent 156.S5 97.76 67.16 413.72 359.50 
Non-Controlling Interest 0.40 0.96 0.26 2.96 3.95 

XII Paid-up equity share capital (Face value of" S each) 135.95 135.93 135.87 135.95 135.87 

XIII Other equity 1,727.76 1,411.84 

Earnings per equity share (of" 5 each) (Basic and Diluted) • 

Basic 5.71 3.60 2.52 15.18 13.31 
Diluted S.69 3.58 2.51 15.11 13.26 

• Basic and Diluted earnings per share for all periods, except for year ended 

M arch 31, 2024 and March 31, 2023 are not annualized. 

SIGNED !-OP: !UHJTlflCATIO~J 

BY 1 
SR 8 C & CO LLP 

~-·----'M"'"' ... L_1t1.·IBAI ____ _, 
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Audited Consolidated Balance Sheet as at March 31, 2024 BRAMJS 

'I! in crores 

Particulars 
As at As at 

M arch 31, 2024 March 31, 2023 

Audited Audited 

A ASSETS 

1 Non-current assets 

(a) Property, plant and equipment 350.18 297.56 

(b) Capital work-in-progress 7.29 17.10 

(c) Goodwill 40.91 40.91 

(d) Intangible assets 120.87 125.96 

(e) Intangible assets under development 2.01 0.74 

(f) Right of use assets 970.34 837.67 

(g) Investment in Joint Venture 13.51 10.49 
(h) Financial assets 

(i) Investment Others 1.34 1.34 

(ii) Other Bank Balances 35.10 0.14 

(iii) Other financial assets 76.89 64.62 

(i) Deferred tax assets (net) 36.25 4.91 

(j) Non-current tax assets (net) 3.67 0.66 

(k) Other non-current assets 2.60 1.49 

Total non - current assets 1,660.96 1,403.59 

2 Current assets 

(a) Inventories 710.15 645.76 
(b) Financial assets 

(i) Investments 735.10 465.79 
(ii) Trade receivables 75.67 105.27 
(iii) Cash and cash equivalents 47.92 31.83 
(iv) Bank Balances other than (iii) above 64.34 166.67 
(v) Loans 1.66 1.27 
(vi) Other financial assets 13.57 21.75 

(c) Other current assets 43.22 64.44 

Total current assets 1,691.63 1,502.78 
3 Assets classified as held for sale 0.09 -

Total current assets 1,691.72 1,502.78 

Total assets (1+2+3) 3,352.68 2,906.37 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 135.95 135.87 

(b) Other equity 1,727.76 1,411.86 

Equity attributable to the owners of the Company 1,863.71 1,547.73 
Non-Controlling Interests 29.38 26.40 

Total equity 1,893.09 1,574.13 

3 Non-current liabilities 

(a) Financial liabilities 

(i) Lease liabilities 952.56 812.81 

(b) Provisions 0.72 1.11 

(c) Other non-current liabilities 0.32 3.41 

Total non - current liabilities 953.60 817.33 
4 Current liabilities 

(a) Financial liabilities 

(i) Borrowings - 1.52 
(ii) Lease liabilities 145.87 128.63 
(iii) Trade payables 

Total Outstanding dues of micro enterprises and small enterprises 65.22 14.45 

Total Outstanding dues of creditors other than micro enterprises and small enterprises 191.82 280.25 
(iv) Other financial liabilities 29.00 34.24 

(b) Other Current liabilities - 64.19 45.46 
(c) Provisions ~P..ND.s- 8.03 8.84 
(d) Current tax liabilities (Net) OD 1.85 1.53 

SIG~ EC f j A IDENTIFICATION I~ ~ ,) Tota l current liabilities 505.98 514.92 

BY ' ~7- ~ \ Total equity and liabilities (1+2+3+4) 3,352.68 2,906.37 v ~ ""' 17 

)~ SR BC & CO LLP 
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METRO BRANDS LIMITED 

Consolidated Statement of cash flow for the year ended March 31, 2024 

Particulars 

Cash flow from Operating Activities 

Profit before tax for the year 

Adjustments for: 

Finance Costs 

Depreciation and Amortisation expenses 

Gain on termination of lease 

Loss on Sale/ Discard of Property Plant & Equipment (net) 
Dividend income from Current Investments in Mutual Funds 

Net gain on sale of Investments 

Net Gain arising on Investments designated as FVTPL 

Interest Income 

Liabilities no longer required, written back 

Advances written off/(wr itten back} 

Employee's Stock Options Expenses 

Operating profit before working capital changes 

Movement in working capital: 

{lncrease}/Decrease in Trade Receivable 

(lncrease}/Decrease in other financial assets 

(lncrease}/Decrease in other current assets 

{lncrease}/Decrease in Inventories 

(lncrease}/Decrease in other non-current assets 

lncrease/(Decrease} in trade and other payables 

lncrease/(Decrease) in Other current liabilities 

lncrease/(Decrease} in Other non-current liabilities 

lncrease/(Decrease) in Other financial liabilities 

lncrease/(Decrease} in Provisions 

Cash generated from Operations 

Less: Income taxes paid 

Net cash generated from Operating Activities 

Cash flows from Investing Activities 

Capital Expenditure on Property, Plant & Equipment and Intangible assets including Capital Advances and 

Capital Creditors 

Proceeds from Sale I Discard of Property, Plant & Equipment 

Interest Received 

Investments in Fixed Deposits 

Redemption of Fixed Deposits 

Purchase of Current Investments 

Redemption of Current Investments 

Dividend Income from Mutual Funds 

Investment in Equity shares 

Cash Consideration paid on acquisition of Subsidiary (net of cash and cash equivalents taken over of Rs 

0.36 crores} 

Net cash flows used In Investing Activities 

Cash flow from Financing Activities 

Proceeds from issue of shares 

Proceeds from Share application money pending allotment 

Repayments of borrowings 

Payment of Lease Liabilities 

Finance Cost 

Payment of Final and Interim Dividend 

Net cash used in Financing Activities 

Net (decrease)/lncrease in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

SIGNED FOR IDENTIFICATION 

BY \_,, 

SR B C & CO LLP 
IV'J mAI 

metro 
•••..OS 

"!in crores 

For the year ended For the year ended 

March 31, 2024 March 31, 2023 

Audited Audited 

462.38 489.09 

78.89 63.06 

229.12 181.01 

(3.39) (3.05) 

4.35 1.42 

(0.47) (0.12) 

(3.99) (6.80) 

(9.59) (6.48) 

(44.67) (30.11) 

(3.42) 

- (2.50) 

13.83 9.01 

723.03 694.53 

29.60 34.15 

{17.74) (15.46} 

24.88 21.33 

(64.39) (173.74) 

0.33 2.15 

{41.50) 38.90 

18.73 (41.43) 

(3.09) (0.31) 

3.60 (35.42) 

0.63 (2.82} 

{48.95) (172.65) 

674.08 521.88 

(84.00) (141.21) 

590.08 380.67 

(116.13) (99.64} 

5.06 8.13 

47.81 21.11 

(164.03} (327.96) 

231.33 504.60 

(1,629.32) (1,346.21) 

1,373.50 1,285.55 

0.47 0.12 

- (1.34) 

- (95.92) 

(251.32) (51.56) 

4.20 2.83 

0.15 0.02 

{l.52) (102.28) 

(209.71} (170.95) 

(0.26) (0.14) 

(115.53) (88.30) 

(322.67} {358.82) 

16.09 (29.71) 

31.83 61.54 

47.92 31.83 
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The above results have been prepared in accordance with the Indian Accounting Standard as prescribed under Section 133 of the 
Companies Act, 2013, read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015, as amended. The consolidated 
financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 22, 

2024. 

2 During the financial year ended March 31, 2022, the Parent has completed IPO of 27,350,100 equity shares of face value of "° 5 each at an 
issue price of "° 500 per share, comprising of fresh issue of 5,900,000 shares and offer for sale of 21,450,100 by selling shareholders. 
Pursuant to the IPO, the equity shares of the Parent were listed on National Stock Exchange of India Limited (N5E) and BSE Limited (BSE) on 

December 22, 2021. 

The Parent has received an amount of"° 284.93 Crores (net off estimated IPO expenses of"° 10.07 Crores) from proceeds out of fresh issue 
of equity shares. During the quarter ended September 30, 2022, the Parent has finalised IPO issue expenses and there has been saving of" 

2.38 Crore in the original estimate of IPO issue expenses (Parent's share) . This has resulted increase in total available fund net off IPO 

expenses from"° 284.93 Crores to" 287.31 Crores. This saving in IPO expenses of" 2.38 Crore is adjusted in General Corporate Purpose. The 
utilization of the net IPO proceeds is summarized as below. 

" in Crores 
Amount to be utilized 

Utilization up to Unutilized as on 

Objects of the issue as per Prospectus As per After revised March March 

Prospectus cost 31,2024 31,2024 

Expenditure for opening new stores of the Parent, under the "Metro", 
225.37 225.37 206.57 18.80 

"Mochi", "Walkway" and "Croes" brands 

General corporate purposes 59.56 61.94 61.94 -
Total 284.93 287.31 268.51 18.80 

3 During the year the Company has granted 3,09,525 Employee Stock Options to eligible employees under Employee Stock Options Plan 2008 
(ESOP 2008) {Previous year ended 31 March 2023 :2,93,05S under ESOP 2008 Scheme) 
187,382 Employee Stock Options have been exercised during the year (Previous year ended 31 March 2023:2,25,795) Employee stock 
options have been excercised during the year. 

4 The Group's only business being trading of fashion footwear, bags and accessories operating in the premium and economy category, which 

in terms of Ind AS 108 - 'Operating Segments' constitutes a single reporting segment. Further, there is no geographical segment to be 
reported since all the operations are undertaken in India. 

S On December 1, 2022, the Parent acquired 100% equity share capital, opt ionally convertible debentures and compulsorily convertible 
preference shares of Metro Athleisure Limited (formerly known as Cravatex Brands Limited) for an enterprise value of" 202.17 crores. 
Consequently, it became a wholly-owned subsidiary of the Parent from aforesaid date. Accordingly, the consolidated financial results for 
the year ended March 31, 2023 are not comparable. 

The Parent along with Metro Athleisure Limited had filed the petition for demerger of undertaking comprising of FILA business of Metro 
Athleisure Limited with the Hon'ble National Company Law Tribunal ("NCLT" ). The Scheme was sanctioned by NCLT vide order dated March 
14, 2024. Consequent to the said demerger, the Parent has recognised deferred tax credit amounting to Rs. 68.85 crores pertaining to 

unabsorbed carry forward tax losses of the demerged undertaking and depreciation on certain intangible assets which would be allowed as 
a deductible tax expense to the Parent . 

6 The Board of Directors at its meeting held on May 22, 2024 has recommended payment of final dividend of" 2.25 per equity share subject 
to the approval of shareholders, in the Annual General Meeting {AGM) of the Company. During the year the Board of Directors at its 
meeting held on January 18, 2024 had also declared interim dividend of" 2.75 per equity share aggregating to" 74.77 Crores. 

7 The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures with respect 
to full financial year and the published unaudited year to date figures upto the third quarter ended December 31, 2023 and December 31, 
2022 respectively, which were subjected to limited review. 

8 Previous year/ period figures are regrouped and rearranged wherever necessary. 

Place: Mumbai 

Date : May 22, 2024 

SIGNED FOR llJHHIFICATION 

BY ~ 
s RB c & co LLD 

MIJt,mAI 

For and on behalf of the Board of Directors 

Metro Brands Limited 

"~ 
Managi irector 
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